FY11-15 PUBLIC SERVICES PROGRAM: FISCAL PLAN Silver Spring Urban District

FY10 FYt1 2 Y13 FY14 FY15 Y16
FISCAL PROJECTIONS ESTIMATE REC - | PROJECTION | PROJECTION | PROJECTION | PROJECTION PROJECTION
ASSUMPTIONS
Praperty Tax Rate: Real Property 0.024 0.024 0.024] 0.024 0.024; 0.024; 0.024
Assessable Base: Real Praperty {000) 2,401,300 2,427,000 2,489,600 2,617,900 2,748,000 2,944,800 3,171,300
Property Tax Collection Factor: Real Property 99.1% 99.1% 99.1% 99.1% 99.1% 99.1% 99.1%
Property Tax Rate: Persenal Property 0.060 0.0601 0.060] © 0.060] 0.060 0.060 0.060]
Assessable Bose: Personal Property (000) 145,300 144,800 149,200 151,200 153,400 156,500 158,800
Property Tax CoHection Factor: Personal Property 97.5% 97.5% 97.5% G7.5% 97.5% 97.5% 97.5%
Indirect Cost Rate 13.73% 12.78% 12.78% 12.78% 12.78% 12.78% 12.78%
CPl (Fiscal Year} 1.0% 2.1% 2,3% 2.5% 2.6% 2.8% 3.0%
Investiment Incoma Yield 0.3% 0.9% 1.8% 3.3% 4.0% 4.5% 4.8%:
BEGINNING FUND BALANCE 358,2204 328,880] 69,010 71,420 75,430/ 77,200 80,590}
REVENUES
Taxes 656,130 483,120 679,410 711,090 743,320 791,940 847,160 j
Charges For Services 134,000 134,000 134,000 134,000 134,000 134,000 134,000 j
Subtotal Revenues . 790,130 197,320 813,410 845,090 877,320 925,940 981,150 }
INTERFUND TRANSFERS {Net Non-CIP) 1,860,640 1,583,890 1,993,850 2,046,890 2,143,890 2,218,890 2,295,890 {
Transfers To The General Fund [252,360) {221,110 {221,110} {221,110} (221,710} {221,110 {221,110} }
Indirect Costs (252,360} {221,110} {221,110} {221,110} (221,310} (221,110 {221,110} |
Transfers From Spacial Fds: Non-Tax + ISF 2,113,000 1,805,000 2,215,000 2,288,000 .2,365,000 2,440,000 2,517,000 ‘
Fram Silver Spring Parking District 2,113,000 1,805,000 2,215,000 2,288,000 2,365,000 2,440,000 2,517,000 |
i
TOTAL RESOURCES 3,008,990 2,709,890 2,876,310 2,983,400 3,096,640 3,222,030 3,357,640 ‘
PSP OPER. BUDGET APPROP/ EXP'S.
Operating Budget (2,680,1310) {2,440,880) (2,734,900) (2,837,980) {2,949,450) [3.071,450) [3,204,900)
Annualizadions and One.Time n/a n/a (60,2109 {60,210} {60,210} {60,210) (60,210}
Metor Poal n/a n/a {9,7B0) {9,780} (9.780) (9,780) {9,780}
Subtotal PSP Oper Budget Approp / Exp’s {2,680,110) (2,640,380} (2,804,390} (2,907,970} (3,019,440} {3,141,440) (3,274,890}
TOTAL USE OF RESOURCES {2,680,110) (2,640,880} {2,804,8%98) (2,907,970) {3,019,440} (3,141,440} {3.274,8%0)
YEAR END FUND BALANCE ! 328,880 69,010 71,420 75,430 77,200 80,590 82,750 i
END-OF-YEAR RESERVES AS A
PERCENT OF RESOURCES 10.9%) 2.5%] 2.5%) 2.5% 2.5% 2.5%)| 2.5%

1. Transfers from the Silver Spring Parking District are adjusted annually to fund the approved service program and io maintain an ending fund
balance of approximately 2.5 percent of resources.

2. Properly fax revenue is assumed to increase over the six years based on an improved assessable base.

3. Large assessable base increases are due fo economic growth and new projects coming online.

4. The labor contract with the Municipal and County Government Employees Organization, Local 1994, expires at the end of FY11.

5. These projections are based on the Executive's Recommended Budget and include the revenue and resource assumptions of that budget.
FY12-16 expenditures are based on the *major, known commitments® of elected officials and include negofiated labor agreements, estimates
of compensation and inflation cost increases, the operating costs of capital facilities, the fiscal impact of approved legislation or regulations,
and other programmatic commitments. They do not include unapproved service improvements. The projected future expenditures, revenues,
and fund balance may vary based on changes o fee or fux rates, usage inflation, fulure labor agreements, and other fuctors not assumed hera.
6. Section 68A-4 of the County Code requires: a) that the proceeds from either the Urban District fax or parking fee transfer must not be
greater than 90 percent of their combined total; and b) that the transfer from the Parking District not exceed the number of parking spaces in
the Urban District fimes the number of enforcement hours per year times 20 cents.

Assumptions: i
|
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